
 

 

 
October 27, 2020 
 
National Stock Exchange of India Limited 
“Exchange Plaza”, 
Bandra – Kurla Complex, 
Bandra East 
Mumbai – 400 051 
NSE Symbol: AMARAJABAT 

BSE Limited 
Corporate Relations Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
BSE SCRIP CODE: 500008 

  
Dear Sirs, 
 
Sub:  Unaudited financial results and limited review report for the quarter and half year 

ended September 30, 2020 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 listing agreement, we wish to inform you that the Board of Directors of the Company at its 
meeting held today, have approved the unaudited standalone and consolidated financial results of the 
Company for the quarter and half year ended September 30, 2020.   
 
We enclose herewith a copy of the unaudited standalone and consolidated financial results of the 
Company for the quarter and half year ended September 30, 2020 accompanied by limited review 
report thereon by the joint statutory auditors of the Company for your records.  
 
The Board meeting commenced at 11:00 hrs and concluded at 14:50 hrs 
 
We request you to take on record and acknowledge the same. 
 
Thanking you, 
 
Yours faithfully, 
For Amara Raja Batteries Limited 
 
 
M R Rajaram 
Company Secretary 
 
Encl.: as above 
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Standalone and Consolidated Balan('e Sheet (f in n on's 
I'artirulars Standalone Consolidated 

As at As at As at As at 
30.09.2020 3 1.03.2020 30.09.2020 31.03.2020 
Unaudited Audited Unaudited Audited 

ASSETS 

Non-current assets 
la) Propeny. plant and equ ipment 1.6 11.1 0 1.647.61 1.61 1.1 0 1.647.6 1 
(b) Right-of-usc assets 223.37 178.48 223.37 178.48 
(e) Capital worl.. -in-progrcss 775.48 732.58 775.48 732.58 
(d) Other intangiblc assets 26.30 3.13 26.30 3. 13 
(e) Intangible assets under devdopmenl 73.32 94.44 73.32 94.44 
(f) Financial assets 

(i) Investments 17.72 13.92 17.15 13.35 
(ii) Other financial assets 6.78 6.33 6.78 6.36 

(g) Incomc tax assets (net) 5.77 26.21 5.77 26.2 1 
lh) Other non-currcnt assets 76.76 74.99 7677 74.99 

Tolal - Non-current assets 2.8 16.60 2.777.69 2.81 6.04 2.777. 15 

Current assets 
(a) Inventories 1.11 1.28 1.142.69 1.11 I. 77 1.143.00 
(b) Financial assets 

(i) Investments 504.33 142.25 504.33 142.25 
(i i) Trade receivablcs 689.00 636.28 688.34 636.30 
(iii) Cash and cash equivalents 70.20 32.60 70.35 32.62 
(iv) Bank balances other Ihan (iii ) abO\ e 59.24 5 1.91 59.24 5 1.91 
(v) Other financial assets 25.39 11.53 25.39 I 1.53 

(c) Other current assets 186.94 205.64 186.94 205 .64 

Total ('urrent asse ts 2.646.38 2.222.90 2.646.36 2.223.25 

Tot.!ll Assets 5.462.98 5.000.59 5.462.40 5.000.40 

I:Ql' ITY A:-;n L1ABII .IT IES 

Equity 
(a) Equity share capital 17.08 17.08 17.08 17.08 
(b) Other equity 3.905.69 3.638.53 3.905.03 3.638.23 

Total equit), 3.922.77 3.655.61 3,922. 11 3.655.31 

Liabilities 

Non-current li abili!ies 
(a) Financial liabilit ies 

(i) Borrowings 34.34 34.34 34.34 34.34 
(ii) Lease liabilities 19.47 2 1.67 19.47 21.67 

(b) Provisions 90.84 83.75 90.88 83.77 
tc) Deferred tax liabilities (ncl) 40.63 44 .13 40.63 44 . 13 
(d) Other non-eurrcllt liabilities 61.91 59.13 61.9 1 59. 13 

Total - non-current lia bilities 247.1 9 243 .02 247. 23 243.04 

Current liabilities 
(a) Financ ialliabilitics 

(i) Trade payables 
-Total outstand ing dues of Micro eillcrprises 

10.56 73.9 1 10.56 73.9 1 and small enlcrprises 
-Total outstanding dues of creditors 
other than Micro t'nlerprises and small en terprises 686.14 540.98 686.25 541.04 

(i i) Other financial liabilities 183.29 204.89 183.32 204.92 
(iii) Lcase liabilities 17.17 15.43 17. 17 \5 .43 

(b) Provisions 107.32 99.4 1 107.32 99.4 1 
(e) Other current liabi lities 288.44 167.34 288.44 167.34 

Total current lilibililit'S 1.293.02 1.101.96 1.293.06 1.102.05 

Total equity li nd liabililies 5.462.98 5.000.59 5.462.40 5.000.40 



Un:lutliletl SI:mtlalone :mtl Consolidated Cash Flow Statement If in crores 

Pa rticulars StOlndalonc Consolidated 

For the half-year ended For the half-year entled 

30.09.2020 30.09.2019 30.09. 2020 30.09.2019 

A. Cash flo ws from ollerating ac th·iti es 
~~ Profit before ta.x -3S-U4 445.04 354.26 444.62 

f\tljuslmenls for: 
Depreciation and amonisalion expensc 153.03 148.34 153.03 148.34 

(Gain) / Loss on sale ofpropeny, plant and equipment (net) / written off IA8 (0.69) 1.48 (0.69) 

Finance costs 5. 17 6.26 5. 17 6 .26 

Interest income on bank dcposi ts (1.84) ( 1.1 9) ( 1.84) ( 1.19) 

Gain on disposal of mulual fund units (4.37) (584) (4.37) (5.84) 

Deferred revenue recogmsed (4.71 ) (4.58) (4.71 ) (4.58) 

Net gain arising on financial assets mandatorily measured al FVTPL (2.70) (3.44) (2.70) (3.44) 

Liabilities no longer required written back (0.23) (0.44) (023) (044) 

Provision for doubtful trade receivables wriUen (0.92) (0.60) (0.92) (0.60) 

back 
Provision for doubtful trade receivables 2.94 14.42 294 14.42 

Bad trade receivables written off (net) 0.03 0.65 0.03 0.65 

Net unrealised forcign exeh,mge gain (2.44) ( 11.17) (2.42) (11. 17) 

Operat ing profit befo re working callital changes 500.08 586. 76 499.72 586.34 

Movements in working capital 
Adjustments for (inc rease)/decrease in operating assets; 
- Trade receivables (54.29) 12.15 (53 .61) 12 .1 5 

- Inventories 31.41 105.42 3 1.23 105.42 

- Other assets (0.08) 89.24 (0.06) 89.60 

Adjustments for ine rea se/(decrease) in ope rating liabilities : 
- Trade payables 80.78 131.94 80.73 131.94 

- Other liabilit ies 113.29 16.85 113 29 16.83 

- Provisions 10.98 28.02 11.00 28.03 

Cash generated from operations 682.17 970.38 682.30 970.31 

Income taxes paid (73.56) (104.81) (73.56 1104.81 

Net cash generated from opera ting actil'ities IAI 608.61 865.57 608.74 865.50 

B. Cash flows from investing actil'ities 
Purchase of property, plant and equipment (203.04) (308.02) (203 .04) (308.02) 

Proceeds from sale of propeny, plant and 1,06 1.06 

equipment 
Investment in subsidiary (0.29) 

Purchase of current investments (874 .79) (960,00) (874.79) (960.00) 

Proceeds from sale / redemption of current 519.78 596.01 519.78 596.01 

investmcnts 
Bank balances not considered as cash and cash equivalents (net) (7.61) (2940) (761) (29.40) 

Interest received 2.72 2.90 2.72 2.90 

Net cash (usetl in) in\'csting acti\'ities IBI 562.94 697.74 / 562.94 697.45 

C. Cash flows from financing activities 
Repayment of lease liability (9.45) (7 .20) (9.45) (7 .20) 

Finance costs (including in relalion to lease (193) (2.91) (1.93) (2.91) 

liability) 
Dividend paid including t;LX on dividend (104.61 . 1104.61) 

Net cash (used in) financing a(:tivities ICI 11.38 flI4 .72 11 .38 114.72 

Net increase in cash and cash equl\'a lents (i\+ B+C) 34.29 53. 11 34.42 53.33 
Cash and cash equivalents at Ihe beginning of the year 32 .60 50, J 5 32.62 50.23 
Effects of exchange rate changes on the balance of cash and cash 

3.31 8 .77 3.31 8.77 
equivalents held in foreign currencies 
Cash and cash equivalents at the end of the period 70.20 112.03 70.35 112.33 

Notes to Cash Flow Statement 
(a) The above Cash Flow Statements have been prepared under the "Indirect Method" as set out in the lnd AS 7 - Statement of Cash Flows 

(b) Reconciliation of liabilities rrom financ ing activities is as un~d~,<:., [I ~"~'~"d.'~IQ,"C",."'d",o""""',,"lidQ'"'<'d.)[' -:c:-::.,,. ______________________ -;-_ ___ _ 
As at IndASI16 As at 

March 31 , 2020 adoption Cash flows Non cash changes September 30, 2020 

Borrowings (induding current portion) 46.80 46.80 

Lease liabili ties 

Borrowings (ind uding current port ion) 
Lease liabilities 

37.10 

As at 
March 31 , 2019 

58.43 

Ind AS 116 
adoption 

45.65 

(945) 8.99 

Cash fl ows Non cash changes 

(7.20) 4. 12 

36.64 

As at 
September 30, 2019 

58.43 
42.57 



NOle!!: 

I These financial resulls were revi.wed and recommended by IIle Audil Conumllec and oppruved by Ihe Boord of Direclors 01 Ihcir O1celings held on Oclober 27,2020. TIlese reslliis ure as 
per Regulolion 33 oflhe SEIlI (I ,isting Obligations and Disclosure R~nirelllenls) Regnlalions, 201 S, os amended. The slalnlory andilors have earried onl a limiled review of Ihese results 
for Ihe quarter ended Seplember 30, 2020 and have issued an unmodified report on Ihese rcsulls 

The Compnny is en~a~cd in Ihe O1anllfoclure and n,,~cling of lead acid storage bUlieries, which in Ihe conleXI of Indian Accounling Standard (Ind AS) -108 Operalin~ Segments. is 
considered as Ihe openning segmenl of the Company 

The consolidaled financial resuhs IOclude Ihe resuhs oflhe wholly-o"l1ed subsidiary - Amara Raja Ballerics Middle Easl (flE) U A E 

TIle Minislry ofHomc AlTolrs vide order no 40-3/2010-DM-t(A) daled March 24,1020 annollnced a nalion-wide lockdown as . measure 10 conloin Ihe spread ofCOVtD 19 which was 
declared a global pandemic by Ihe World lIeallh Organisnlion. Owing 10 Ihe lockdO\\1l, the operalions of the Compnny were impacted dlle 10 shulling down of all plants and offices The 
lockdo\\1l wo' released ill a b'l1ldcd manner in May 2020 The Company has since resumed operalions as per direcli,'es issued by Ihe Government and is closely monilorinllihe impaci of 
Ihe pandelnic on an aspects of ils bllsones, The Company is taking appropriale mea. ures 10 ensure Ihe safety and well-being of an ils employees and ensuring full compliance with Ihe 
direclives isslled by Ihe (jovemmenl on Ihis regard 

The Mana!!.m.nl has exerclscd <lue care, in concluding on significant nccounling judgemenls and eslimales, inler-alio. recoverability of receivables, assessmenl for impairment of 
intangible assels, inventory. based on Ihe infonnalion available 10 date. bolh internal and eXlernal, to Ihe exlent relevanl. while preparing Ihese financial resulls as or and for Ihe quarter 
ended and half-year ended Seplember 30, 2020. BasL..! on Ihe assessmenl of cllrrenl indicalors of fUlure economic conditions, the ManagemclII does nol envisage any Sillllificant impaci 
on ils financial resulls for the quart« ended and half-year ended September 30, 2020 The impact a, sessmenl ofCOVID 19 is a continuinll pmcess given the uncertoinlies associaled wilh 
its nalllre alld duraliou. aud aceordmgly. the evenlual olltcomo m.y be dirrerenl from Ihose estimaled 8.' OII lhe dale of appmvnl of Ihese financial resulls 

Date: October 17,1010 
Dr. Ram.chandra N. GaUa 

Ch.irman 
Place: Tinlpall 

: 

Jayadev GaUa 

Vice Chainnan and Manoging Director 
Plnce: New f)elhi 



Brahmayya & Co. 
Chartered Accountants 
D. No. 33-25-338, 
Govindarajulu Naidu Street, 
Vijayawada - S20 002 

Deloitte Haskins & Sells l LP 
Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
p t, 2nd & 3td Floor, Jubilee Enclave, 
Madhapur, Hyderabad-SOO 081 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES UMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Results of Amara 
Raja Batteries Limited ("the Company"), for the quarter and half-year ended 
September 30, 2020 ("Results") included in the accompanying Statement of Unaudited 
Standalone and Consolidated Financial Results for the quarter and half-year ended 
September 30, 2020 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. The Results included in the Statement, which are the responsibility of the Company's 
Management and approved by the Company's Board of Directors, have been prepared 
in accordance wjth the recognition and measurement principles laid down in the Indian 
Accounting Stati'crard 34 " I nterim Financial Reporting" ("lnd AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express 
2: conclusion on the Results included in the Statement, based on our rev le\·v. 

3 . We conducted our review of the Results included in the Statement in accordance WIth 
the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the Institute 
of Chartered Accountants of India (iCAI). A review of interim financial information 
conSists of making inquiries/ primari ly of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on ou r review conducted as stated in paragraph 3 above, nothing has come to 
our attention t hat causes us to believe that the Results included in the accompanying 
Statement, prepa red in accordance with the recognition and measurement principles laid 
down in the aforesaid I ndian Accounting Standard and other accounting pr inCIples 
generally accepted 10 India, has not disclosed the informatIon reqULred to be disclosed 
in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure ReqUirements) 
Regu lations, 2015/ as amended, including the manner in which It is to be disclosed, or 
that it contains any material misstatement. 

For 8RAHMAYYA & Co. 
Chartered Accountants 
(FRN ; 0005135) 

Karumanchi Rajaj 
Partner 

, 
I • 

(Membership No. 202309) 
UDIN; 20202309AAAADM3802 
Vijayawada, October 27, 2020 

I , , 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN; 117:l66W/W-!00018) 

~t-\~~L; - ---:-:-
Sumit Trivedi 
Pa rtner 
(Membership No. 209354) 
UDIN ; 20209354AAAA~1V8814 
Secundcrabad, October 27. 2020 



1_ 

Brahmayya & Co. 
Chartered Accountants 
D. No. 33-25-33B, 
Govindarajulu Naidu Street 
Vijayawada - 520 002 

Deloitte Haskins Be. Sells LLP 
Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1~, 2110 & 3rd Floor, Jubilee Enclave, 
Madhapur, Hyderabad-500 081 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES LIMITED 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results of Amara 
Raja Batteries Limited ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group"), for the quarter and half-year ended September 30, 
2020 ("Consolidated Results") included in the accompanying Statement of Unaudited 
Standalone and Consolidated Financial Results for the quarter and half-year ended 
September 30, 2020 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended. 

2. The Consolidated Results included in the Statement, which are the responsibility of the 
Parent's Management and approved by t he Parent's Board of Directors, have been 
prepared in accordance with t he recognition and measurement principles laid down In the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with releyant rules issued thereunder 
and other accounting principles generally accepted in I ndia. Our responsibility is to 
express a conclusion on the Consolidated Results included in t he Statement based on our 
review. 

3. We conducted our review of the Consolidated Results included in the Statement in 
accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial I nformation Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India (ICAI) . A review of interim financial 
information consists of making inquiries, primarily of Parent 's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Consolidated Results included in the Statement includes the resu lts of t he Parent and 
its wholly-owned subsidiary, Amara Raja Batteries Middle East (FZE) , U.A.E. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the Consolidated 
Results included in the accompanying Statement, prepared in accordance with the 
recogni tion and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India , has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
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Brahmayya &. Co. Oeloitte Haskins & Sell's LLP 

6 . The Consolidated Results includes the interim financial statements/ financial information 
of the wholly-owned subsidiary which has not been reviewed by its auditors. whose 
interim financial statements; financial information reflect total assets of ~ 0 .90 crores as 
at September 30. 2020. total revenue of ~ 0.47 crores and ~ 0.65 crores for the quarter 
and half-year ended September 30. 2020, respectively, total loss after tax of ~ 0.16 
crores and ~ 0.31 crores for the quarter and half-year ended September 30. 2020. 
respectively. and total comprehensive loss of ~ 0.16 crores and" 0.31 crores for the 
quarter and half-year ended September 30. 2020, respectively. and net cash inflows of 
< 0.13 crores for t he half-year ended Septembec 30. 2020. as considered in the 
Consolidated Results included in the Statement. According t o the information and 
explanations given to us by the Management. these interim finanCial information; 
financial results are not material to the Group. 

Our conclusion on the Consolidated Results i ncluded in the Statement is not modified in 
respect of our reliance on the interim financial information; financial results certified by 
the Management. 

For BRAHMAYYA & Co. 
Chartered Accountants 
(FRN: 0005135) 

Karumanchi Rajaj 
Partner 
(Membership No. 202309) 
UDIN: 20202309AAAADNS365 

Vijayawada. October 27. 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(FRN : 117366W/W-100018) 
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---­Sumit Trived i 
Partner 
(Membership No. 209354) 
UDIN: 20209354AAAAMW4148 

Secunderabad. October 27. 2020 
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