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National Stock Exchange of India Limited BSE Limited

“Exchange Plaza”, Corporate Relations Department,
Bandra — Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra East Dalal Street, Fort,

Mumbai — 400 051 Mumbai — 400 001

NSE Symbol: AMARAJABAT BSE SCRIP CODE: 500008
Dear Sirs,

Sub: Unaudited financial results and limited review report for the quarter and half year
ended September 30, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 listing agreement, we wish to inform you that the Board of Directors of the Company at its
meeting held today, have approved the unaudited standalone and consolidated financial results of the
Company for the quarter and half year ended September 30, 2020.

We enclose herewith a copy of the unaudited standalone and consolidated financial results of the
Company for the quarter and half year ended September 30, 2020 accompanied by limited review
report thereon by the joint statutory auditors of the Company for your records.

The Board meeting commenced at 11:00 hrs and concluded at 14:50 hrs
We request you to take on record and acknowledge the same.
Thanking you,

Yours faithfully,

For Amara Raja Batteries Limited

RAJARAM
RANGANATH
N MOSUR

M R Rajaram
Company Secretary

Encl.: as above
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Statement of U dited Standalone and C i d Financial Results for the Quarter and Hall-year ended September 30, 2020
(X in croves)
Sil. No. Particulars Standalone Results Consolidated Resulty
Quarter ended Hall-year ended Year ended Quarter ended Hall-year ended Year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited u dited Unaudited Unaudired Unaudited Unaudited Audited
1 Income
(1) Revenue from operations 1.935.82 1,151.04 1,695.31 308686 351026 683946 1,935.52 1.151.22 1,695.31 3,086.74 351026 6,839.17
(b) Other income 1128 879 17.95 2007 2818 5508 1128 879 17.95 2007 2818 55.08
Total income 1,947.10 1,159.83 1,713.26 310693 353844 0,894.51 1.946.80 1.160.01 1,713.26 3,106.81 3,538.44 0.894.22
2 Expenses
(a) Cost of materials consumed 1.119.75 620,12 1.103.31 1.748.87 210677 421907 1.119.75 629.12 1103 31 1,748.87 2,106.77 421907
(b) Purchases of stock-in-trade 11328 54.61 3967 167 89 98 04 175.89 11329 54.61 3967 167 90 48,04 175.92
(¢) Changes in inventories of finished goods, i1 50 8177 (56.26) 113,27 108 11 5207 3113 81 96 (56 26) 11309 10811 51.86
work-in-progress and stock-in-trade
(d) Employee benefits expense 11699 83 95 98 56 20094 197.09 385 18 1711 8410 98 08 201 21 197 32 38581
(e) Finance costs 249 268 337 5.17 6.26 12.19 249 2068 337 517 6.26 12.19
(F) Depreciation and amortisation expense 7819 74 84 75.03 153.03 148.34 30074 7819 74.84 75.03 153 03 148 34 30074
(1) Other expenses 21394 14918 21775 36312 42879 908 59 21407 149.21 21787 36328 428 98 9207.97
Total expenses 1,676.14 1,076.15 1.481.43 2,752.29 3,093.40 6,053.83 1,676.03 1,076.52 1.481.67 2,752.58 3.093.82 6,053.50
3 Profit before tax (1-2) 270.96 83.68 231.83 354.04 445.04 840.68 270.77 83.49 231.59 354.20 444.62 840.60
4 Tax expense
(a) Current tax T220 21 80 3550 94,00 124.60 231 64 72.20 21 80 85 50 94.00 124 60 231 .64
(b) Deferred tax (270) (0 80) (4252) (3.50) (39.32) (51 78) (2.70) (0.80) (42.52) (3.50) (39.32) (51.78)
Tax expense 69.50 21.00 1298 90.50 H5.28 179.86 69.50 21.00 12.98 90.50 85.28 179.86
5 Net Profit after tax (3-4) 201.46 62.68 218.85 204.14 359.76 660.82 201.27 62.49 218.61 263.76 359,34 660.80
6 Other comprehensive income
(1) ltems that will not be reclassified to profit or loss
(a) Remensurements of the defined benefit plans 038 (116) (0.74) (0.78) (177 (2.87) 0.38 (L1e) (0.74) (1.78) (177 (2.87)
(b) Equity istruments l!lrnugh other comprehensive 57
= 378 0.02 056 .80 139 653
income (FVTOCT) 378 002 (0 56) 350 (139) (653) 30 H=5) pame)
(1) Ttems that will be reclassified to profit or loss
(a) Exchange differences i translating the financial i
.. - - - 0.02 - - 0.02 - -
statements of foreien subsidiary
Total other comprehensive income / (loss) [(i)+(ii)] 4.16 (1.14) (1.30) .02 (3.16) (9.40) 4.18 (1.14) (1.30) 3.04 (3.16) (9.40)
% Total comprehensive income (5+6) 205,62 61.54 217.58 267.16 356,60 651.42 20545 61.35 217.31 266.80 356.18 651.40
8 Paid-up equity share capital (Face value of  1/- each) 1708 1708 17.08 17.08 1708 17.08 17.08 17.08 1708 17.08 1708 17.08
9 Reserves (exeluding revaluation reserves) as per Balance Sheet 363853 363823
10 Earnings per share (of 2 1/- each) (for the period - not annualised)
- Basic and Diluted (2) 11.79 367 1281 1546 21 06 3869 11.78 366 12.80 1544 2104 38.69




Standalone and Consolidated Balance Sheet

(T in crores)

Particulars Standalone Consolidated
As at As at As at As at
30.09.2020 31.03.2020 30.09.2020 31.03.2020
Unaudited Audited Unaudited Audited
ASSETS
Non-current assets
(a) Property. plant and equipment 1.611.10 1.647.61 1.611.10 1.647.61
(b) Right-of-use assets 223.37 178.48 223.37 178.48
(¢) Capital work-in-progress 77548 732.58 77548 732.58
(d) Other intangible assets 26.30 313 26.30 313
() Intangible assets under development 73.32 94 44 73.32 94.44
(f) Financial assets
(1) Investments 1772 13.92 17.15 13.35
(1) Other financial assets 6.78 6.33 6.78 6.36
(2) Income tax assets (net) 577 26.21 577 26.21
(h) Other non-current assets 76.76 74.99 76.77 74.99
Total - Non-current assets 2.816.60 2,777.69 2.816.04 2,777.15
Current assets
(a) Inventories 1,111.28 1.142.69 1.111.77 1.143.00
(b) Financial assets
(i) Investments 504.33 142.25 504.33 142.25
(11) Trade receivables 689.00 636.28 688.34 636.30
(111) Cash and cash equivalents 70.20 32.60 70.35 32.62
(iv) Bank balances other than (iii) above 5924 5191 5924 51.91
(v) Other financial assets 25.39 11.53 25.39 11.53
(¢) Other current assets 186.94 205.64 186.94 205.64
Total current assets 2,646.38 2,222.90 2,646.36 2.223.25
Total Assets 5,462.98 5.000.59 5.462.40 5.000.40
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 17.08 17.08 17.08 17.08
(b) Other equity 3.905.69 3.638.53 3.905.03 3.63823
Total equity 392277 3.655.61 3,922.11 3.655.31
Liabilities
Non-current liabilities
(a) Financial liabilities
(1) Borrowings 3434 3434 34.34 3434
(11) Lease liabilities 19.47 21.67 19.47 21.67
(b) Provisions 90.84 83.75 90.88 83.77
(¢) Deferred tax liabilities (net) 40.63 44.13 40.63 44.13
(d) Other non-current liabilities 6191 59.13 61.91 59.13
Total - non-current liabilities 247.19 243.02 247.23 243.04
Current liabilities
(a) Financial habilities
(1) Trade payables
-1 (1laI-L3ulstand|ng.n%ucs of Micro enterprises 10.56 7391 10.56 7391
and small enterprises
~Total outstanding dues of creditors
other than Micro enterprises and small enterprises 686.24 540.98 686.25 541.04
(i) Other financial liabilities 183.29 204.89 183.32 204.92
(i11) Lease liabilities 17.17 15.43 17.17 1543
(b) Provisions 107.32 99 41 107.32 9941
(¢) Other current liabilities 288.44 167.34 288,44 167.34
Total current liabilities 1.293.02 1,101.96 1,293.06 1,102.05
Total equity and liabilities 546298 5.000.59 5.462.40 5.000.40




Unaudited Standalone and Consolidated Cash Flow Statement

(T in crores)

Particulars

Standalone

Consolidated

For the half-year ended

For the half-year ended

30.09.2020 30.09.2019 30.09.2020 30.09.2019
A.  Cash flows from operating activities
—— Profit before tax 354:64 445.04 354.26 444.62
Adjustments for: )
Depreciation and amortisation expense 153.03 148.34 153.03 148.34
(Gain) / Loss on sale of property, plant and equipment (net) / written off 1.48 (0.69) 1.48 (0.69)
Finance costs 517 6.26 5.17 6.26
Interest income on bank deposits (1.84) (1.19) (1.84) (1.19)
(Gain on disposal of mutual fund units (4.37) (5.84) (4.37) (5.84)
Deferred revenue recogmsed (4.71) (4.58) (4.71) (4.58)
Net gain arising on financial assets mandatonily measured at FVTPL (2.70) (3.44) (2.70) (3.44)
Liabilities no longer required written back (0.23) (0.44) (0.23) (0.44)
Provision for doubtful trade receivables written (0.92) (0.60) (0.92) (0.60)
back
Provision for doubtful trade receivables 2.94 14.42 294 14.42
Bad trade receivables written off (net) 0.03 0.65 0.03 0.65
Net unrealised foreign exchange gam (244) (1117 (2.42) (11.17)
Operating profit before working capital changes 500.08 586.76 499.72 586.34
Movements in working capital
Adjustments for (increase)/decrease in operating assets:
- Trade receivables (54.29) 12,15 (53.61) 12.15
- Inventories 3141 105.42 31.23 105.42
- Other assets (0.08) 8924 (0.06) 89.60
Adjustments for increase/(decrease) in operating liabilities:
- Trade payables 80.78 131.94 80.73 131.94
- Other habilities 113.29 16.85 11329 16.83
- Provisions 10.98 28.02 11.00 28.03
Cash generated from operations 682.17 970.38 682.30 970.31
Income taxes paid (73.56) (104.81) (73.56) (104.81
Net cash generated from operating activities [A] 608.61 865.57 608.74 865.50
B.  Cash flows from investing activities
Purchase of property, plant and equipment (203.04) (308.02) (203.04) (308.02)
Proceeds from sale of property, plant and - 1.06 - 1.06
equipment
Investment 1n subsidiary - (0.29) - -
Purchase of current investments (874.79) (960.00) (874.79) (960.00)
Proceeds from sale / redemption of current 519.78 596.01 519.78 596.01
nvestments
Bank balances not considered as cash and cash equivalents (net) (7.61) (29.40) (7.61) (29.40)
Interest received 272 2.90 2.72 2.90
Net cash (used in) investing activities |B] (562.94) (697.74) (562.94) (697.45
C.  Cash flows from financing activities
Repayment of lease liability (9.45) (7.20) (9.45) (7.20)
Finance costs (including in relation to lease (1.93) (2.91) (1.93) (2.91)
liability)
Dividend paid including tax on dividend - (104.61) - (104.61)
Net cash (used in) financing activities |C] (11.38) (114.72) (11.38) (114.72)
Net increase in cash and cash equivalents (A+B+C) 34.29 53.11 34.42 53.33
Cash and cash equivalents at the beginning of the year 32.60 50.15 32.62 50.23
EFfelcts ofexchan:gc ratt? changes on the balance of cash and cash 33 &7 331 877
equivalents held in foreign currencies
Cash and cash equivalents at the end of the period 70.20 112.03 70.35 112.33
Notes to Cash Flow Statement
(a) The above Cash Flow Statements have been prepared under the "Indirect Method" as set out in the Ind AS 7 - Statement of Cash Flows.
(b) Reconciliation of liabilities from financing activities is as under ( standalone and consolidated):
As at Ind AS 116 y As at
March 31, 2020 adoption Carh Hlows Noncashchanges o cmber 30,2020
Borrowings (including current portion) 46.80 - - - 46.80
Lease habilities 37.10 - (9.45) 8.99 36.64
As at Ind AS 116 i A As at
March 31, 2019 adoption Clash flows Nomcashehanges oo steniber 30,2019
Borrowings (including current portion) 58.43 - - - 58.43
Lease liabilities - 45.65 (7.20) 4.12 42.57




Notes:

~

These financial results were reviewed and recommended by the Audit Conunittee and approved by the Board of Dircctors at their meetings held on October 27, 2020. These resulls arc as
per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The statutory auditors have carried ot a limited review of these results
for the quarter ended Scptember 30, 2020 and have issued an unmodificd repon on these results

The Company is engaged in the manutaciure and markeling of lead acid storage buiteries, which in the context of Indian Accounting Standard (Ind AS) -108 Operating Segments. is
considered as the operating segment of the Company

The consolidated financial results include the results of the wholly-owned subsidiary - Ainara Raja Batterics Middle East (FZE) U A F.

The Ministry of Home Alfairs vide order no 40-3/2020-DM-I(A) dated March 24, 2020 announced a nation-wide lockdown as a measure 10 contain the spread of COVID 19 which was
declared a global pandemic by the World Health Organisation. Owing to the lockdown, the operations of the Company were impacted due to shutting down of all plants and offices The
lockdown was released in a graded manner in May 2020 The Company has since p as per direclives issued by the Government and is closely monitoring the impact of
the pandemic on all aspects of its business. The Company is taking appropriate 1o ensure the safety and well-being of all its employees and ensuring full compliance with the
directives issued by the Government in this regard

The Management has exercised due care, in concluding on significant accounting judgements and eslimates, inter-alia, recoverability of reccivables, assessment for impairment of
intangible assets, inventory, based on the information available to date, both internal and external, to the extent relevant, while preparing these financial results as of and for the quarter
cnded and hall-year ended September 30, 2020. Based on the assessment of current indicators of future economic conditions, the Manag does not envisage any significant impact
on ils financial resulls for the quarier ended and half-ycar ended September 30, 2020 The impact assessment of COVID 19 is a continuing process given the uncertainties associated with
its nature and duration. and accordingly, the eveniual outcome may be different from those estimated as on the date of approval of these financial results

I!_\-[order of the Board
Dr. Ramachandra N. Galla Jayadev Galla
Date: October 27, 2020 Chairman Vice Chainman and Managing Director

Place: Tirupat Pince: New Delhi




Brahmayya & Co. Deloitte Haskins & Sells LLP

Chartered Accountants Chartered Accountants

D. No. 33-25-33B, KRB Towers, Plot No. 1 toc 4 & 4A
Govindarajulu Naidu Street, 1=, 2nd & 3 Floor, Jubilee Enclave,
Vijayawada - 520 002 Madhapur, Hyderabad-500 081

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AMARA RAJA BATTERIES LIMITED

1. We have reviewed the accompanying Standalene Unaudited Financial Results of Amara

' Raja Batteries Limited (“the Company”), for the quarter and half-year ended
September 30, 2020 (“Results”) included in the accompanying Statement of Unaudited
Standalone and Consolidated Financial Results for the quarter and half-year ended
September 30, 2020 (“the Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. The Results included in the Statement, which are the responsibility of the Company's
Management and approved by the Company’s Board of Directors, have been prepared
in accordance with the recognition and measurement principles laid down in the Indian
Accountiag Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
2 conclusion on the Results included in the Statement, based on our review.

3. We conducted our review of the Results included in the Statement in accordance with
the Standard on Review Engagements {(SRE)} 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we wouid become aware of aii
significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the Results included in the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For BRAHMAYYA & Co., For DELOITTE HASKINS & SELLS LLP

Chartered Accountants ‘ Chartered Accountants

(FRN: 000513S) i (FRN: 117368W/W-100018)

Gt ineds

W ' "

Karumanchi Rajaj T Sumit Trivedi

Partner " T d Partner

(Membership No. 202309) ST (Membership No. 209354)

UDIN: 20202309AAAADM3802 UDIN: 20209354AAAAMVE814

Vijayawada, October 27, 2020 Secunderabad, Qctober 27, 2020



Brahmayya & Co. Deloitte Haskins & Selis LLP

Chartered Accountants Chartered Accountants

D. No. 33-25-33B, KRB Towers, Plot No. 1 to 4 & 4A
Govindarajulu Naidu Street, 1%%, 27@ & 3™ Floor, Jubilee Enclave,
Vijayawada - 520 002 Madhapur, Hyderabad-500 081

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTCRS OF
AMARA RAJA BATTERIES LIMITED

We have reviewed the accompanying Consolidated Unaudited Financial Results of Amara
Raja Batteries Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), for the quarter and halif-year ended Sentember 30,
2020 (“Consolidated Results”) included in the accompanying Statement of Unaudited
Standalone and Consolidated Financial Results for the quarter and half-year ended
September 30, 2020 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The Consolidated Results included in the Statement, which are the responsibility of the
Parent’'s Management and approved by the Parent’s Board of Directors, have been
prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribad
under Section 133 of the Companies Act, 2013 read with releyant rules issued theraunder
and other accounting principles generally accepted in India. Our responsibility is fo
express a conclusion on the Consclidated Results included in the Statement based on our
review.

We conducted our review of the Consolidated Results included in the Statement in
accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountanis of India (ICAI)., A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would hecome aware of all
significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended, to the extent applicable.

The Consolidated Results included in the Statement includes the results of the Parent and
its wholly-owned subsidiary, Amara Raja Batteries Middle East (FZE), U.A.E.

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the Consclidated
Results included in the accompanying Statement, prepared in accordance with the
reccgnition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

¢ }



Brahmayya & Co. Deloitte Haskins & Selis LLP

6. The Consolidated Results includes the interim financial statements/ financial information

of the wholly-owned subsidiary which has not been reviewed by its auditors, whose
interim financial statements/ financial information reflect total assets of 2 0.90 crores as
at September 30, 2020, total revenue of ¥ 0.47 crores and ¥ 0.65 crores for the quarter
and half-year ended September 30, 2020, respectively, total loss after tax of ¥ 0.16
crores and ¥ 0.31 crores for the quarter and half-year ended September 30, 2020,
respectively, and total comprehensive loss of ¥ 0.16 crores and ¥ 0.31 crores for the
quarter and half-year ended September 30, 2020, respectively, and net cash inflows of
Z 0.13 crores for the half-year ended September 30, 2020, as considered in the
Consolidated Results included in the Statement. According to the information and
explanations given to us by the Management, these interim financial information /
financial results are not material to the Group.

Our conciusion on the Consolidated Results included in the Statement is not modified in
respect of our reliance on the interim financial information / financial results certified by
the Management.

For BRAHMAYYA & Co.
Chartered Accountants
(FRN: 000513S)

Ao

Karumanchi Rajaj

Partner

(Membership No. 202309)
UDIN: 20202309AAAADNS365

Vijayawada, October 27, 2020

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(FRN: 117366W/W-100018)

L
L

v

/_/’—"—-—_ - ]
Sumit Trivedi

Partner

(Membership No. 209354)
UDIN: 20209354AAAAMW4148

Secunderabad, October 27, 2020
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